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RESOLUTION 001-98
(FY’98 FINANCIAL AUSTERITY MEASURE)

WHEREAS, the Board of Trustees of Palau Community College is
entrusted by law with general policy management and control over the
affairs of the College; and

WHEREAS, the Board of Trustees of Palau Community College is charged
by the law to ensure financial soundness and the fiscal management of the
College; and

WHEREAS, the Board of Trustees of Palau Community College has the
fiduciary responsibility to oversee that the College remain solvent; and

WHEREAS, the Board of Trustees of Palau Community College is
authorized by law to take such actions as may be necessary to carry out its
duties; and

WHEREAS, the Board of Trustecs of Palau Community College finds that
the level of annual budget for operations of the College has essentially
remained constant while the cost of providing educational services continues
to increase; and

WHEREAS, the Board of Trustees of Palau Community College finds that
the College is experiencing financial difficulties due to unavailability of
anticipated additional funding from other sources; and

WHEREAS, the Board of Trustees of Palau Community College finds that
if the College continue its current level of spending, it will incur some
$250,000 deficit at the end of the fiscal year; and

WHEREAS, the Board of Trustees of Palau Community College finds that
the financial conditions of the College are such that it is critical at this point
lo exercise prudent measures to sustain essential scrvices; and
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