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WESTERN ASSOCIATION OF
SCHOOLE AND COUHGES

BOARD OF TRUSTEES

RESCLUTION 006-96
(CORPORATE BORROWING)

WHEREAS, the Board of Trustees of Palau Community Coliege finds
the need to apply for and obtain for its members Corporate Visa Cards
through the local Bank of Hawaii; and

WHEREAS, the Board of Trustees of Palau Community Coliege also
finds the need for the Coliege to apply for and obtain for the College a
Corporate Visa Card from the local Bank of Hawaii to be used to
purchase books and other suppiies for the Coilege Bookstore in order to
take advantage of discount prices from overseas vendors and to expedite
the ordering of supplies from overseas vendors; and

WIHEREAS, Subsection 316 of the RPPL 4-2, the College enabling iaw,
states as one of the Board’s powers:

Borrow money form time (o lime; provided, that no debt
of the Coilege shall be secured by real property or
improvements thereto granted (o the College without
cost oy the Republic or any paiitical subdivision thereof,
or by any iegal entity capable of receiving and holding
pubiic land in the Republic of Palau and; provided that,
uniess expressly provided by law or agreement, no debt
or obligation of tire Cellege shall be a debt or obligation
of the National Government or its political subdivision,
ror shall the National Govermment or iis political
subdivisions be responsible for any such debts or
obligations;

WHEREAS, the Board of Trustees, in a meeting duly caiied and held at
witich a quornm was present, voted to obtain Corporate Visa Cards for ifs
members, the President of the Coliege, and the College Bookstore through
the local Bank of Hawaii; and






